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ASX Code

Issued Capital Shares 489,531,151
Share Price Current $0.51
Market Capitalisation $249.6m
Cash in bank Current balance ~$15.5m

Issued Capital as at 29 July 2016. Cash in bank figure as at 30 June 2016
Michael Fotios, Executive Chairman

Board Alan Still, Non-Executive Director

Craig Readhead, Non-Executive Director

Board & Management 39%

Institutional Investors 25%
Shareholders

High Net Worths 20%

Other 16%

150,200,000 unlisted options also on issue.
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* Large ground holding along Mt Ida & Zuleika
structures, containing multiple mining
centres:

 Siberia

«  Davyhurst (LOI)
« Callion

«  Waihi

« Mulline/Riverina
« Mtlda

 Each centre hosts multiple o/p and u/g
opportunities

* Near term production ounces sourced from
Davyhurst, Siberia, Riverina and Callion

 Aggregation of 5 former stand alone Projects

Indicative only: EGS tenement position compared to neighbouring holdings.

[MT IDA SHEAR ZONE[

100 km

EONORA

128 km

f N
Tenement Holdings
By Company
[ Eastorn Goldois

Heron Resources
- Northern Star
Genesis Minerals
- Cascade Resources
I Norton Gold Fields
I Evolution
- Excelsior Gold

- Intermin Resources

I oincoast

MGK Resources

LOOLGARDIE




Dual Hub Approach
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Priority #1
Davyhurst Hub - current resource

18.6Mt @ 2.3 g/t

* Large existing resource base

* Substantial production infrastructure

« Significant number of exploration opportunities

Priority #2
Mt Ida Hub — current resource

317kt @ 13.8 g/t
High grade, low tonnage (e.g. Andy Well, Paulsens)

Potential for stand alone operation
Historic production: +500kt @ +15 g/t Au
Drilling commenced June 2016
Feasibility Study 2017

Note: Lady Ida tenements awaiting final decision in Wardens Court.
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> Drill out of near mine ounces ($2.5m)

« May to Oct 2016, targeting current
proposed mine schedule

* Octto Feb 2017, resource extensions

» [Focus on;

!A

Sand King - Open Pit
Missouri - Open Pit
3. LOI - Decline

(Makai, LOI & Great Ophir shoots)
4.  Golden Eagle Undergound
5. Callion - Open Pit & Decline
6. Riverina - Open Pit

mo

» Intended outcomes

« Update to JORC 2012 compliance
*  Publish mining study

* Resource Additions

* Resource Extensions

¢ OP to UG crossover studies

120°30°0"E
T

120°45'0"E 121°0'0"E
1
T T

6,700,000
1

6,675,000
1

6,650,000
N

.

WAIHI

caLLoN]

DAVYHURST HUB
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Davyhurst & Waihi Mlnmg Centres

L

120°45'0"E 121°0°0"E

6,660,000 6,670,000 6,680,000 6,690,000 6,700,000 6,710,000 6,720,000
! I 1 h ! 1 1

6,650,000
h

6,640,000
h

120°30'0" E
T

Geological Legend
Basalt
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« New geological models for mineralisation
being developed - focus on LOI complex &
Waihi Lode System

 Underground evaluation work looks to the
system rather than individual lodes

« LOI Complex - multiple ore sources with
shared existing capital infrastructure

« Waihi Lode System - multiple ore sources of
shared planned capital infrastructure

6,672,500 6,675,000 E,S?IT,SUU 6,680,000 6,682,500 6,685,000
1 1 1

6,670,000

120°40'0"E
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‘DAVYHURST & WAIHI||
Lode Systems

Resource

_
/% -

Past Production
5.9 Mt @ 3.0 g/t Au for 569 koz

4.0 Mt @ 2.3 g/t Au for 300 koz) '

~\

//, Mineralised

@ Near Term Production Source

Legend
C'\, Mid Term Production Source
L J Other Deposits\Prospects
* e

D Eastern Goldfields Tenement Holdings
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i Lights Of Israel (LOl) Complex — 3D View
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Makai Exploration Target
(Supported by drilling)

Makai Exploration Target
(untested by driflling)

(Supparted by drilling)

LOI Exploration Target
(limited drill support) . .
Great| Ophir Exploration Target

untested b

c J e

—— ==
__—-——'_'_-_'_-_'_-_'_'_-_'_-_ _-\_\--\-_\-"_"—\—-_\_
=== LOI Complex Exploration Target

2.8-3.0Mt @ 3.9 - 4.3g/t Au

e Approximate Past Production
LOI Open Pit: 1.8Mt @ 2.67g/t for 155,000

= | ounces
LOI UG 2.2Mt @ 3.5g/t for 245,000
5 e ounces

Note: The potential quantity and grade of the Exploration Targets are conceptual in nature. There has been insufficient exploration to
estimate a Mineral Resource, and it is uncertain if further exploration will result in the estimation of a Mineral Resource.

Note: Refer to ASX announcement dated 28 January 2016 for further information.
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The Exploration Targets are based upon a comprehensive geological and mineralisation review
conducted by Eastern Goldfields Limited. This modelling utilised a combination of exploration drilling
data, underground sampling along with detailed geologic observations. A high proportion of the LOI
deposit was drilled with diamond core and as such there has been significant data available to
compile geologic models and justify the projection of mineralisation down plunge.

Historical survey, geology and assay records reviewed, validated and were utilised to create a 3-
dimensional geological and mineralisation model. RC drill diameter was 5 ¥z inch and diamond core
size was NQ. RC drill sample were collected at 1m intervals and diamond core was cut to
geological intervals. Assay methods of drill hole samples was by aqua regia or fire assay using
accredited laboratories.

The grades of these exploration targets has been assigned by detailed assessment of previous
production from the Lights Of Israel and Great Ophia Deposits along with detailed statistical
modelling ( ID, and Ordinary Kriging) of sample grades from within the mineralised systems. In
areas where there is little or no existing data the grade has been derived from the geological
Investigations into continuity of existing mineralisation and geology (projecting down plunge) and
are conceptual in nature with confirmatory RC and DD drilling required to validate these targets
which is scheduled for completion in 2016. Samples will be submitted to accredited laboratories for
gold assay (fire assay) with a full suite of QAQC samples (blanks, standards and field duplicates).
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Golden Eagle Deposit

Long Section Looking East

0.78m @ 15.90 g/t

1 I 1 I 1 1
G 674 200 mN & &7 100 m & 674 000 mN G 673 900 mN 6 673 800 mN 6 673 700 mN
NORTH A-B c-D SOUTH
(1 miRL * ¢
[GEDDO10] [GEDDODE] [GEDDDOE] GEDD00Z ;
0.65m @ 14.00 g/t 1.56m @ 6.68 git 2.98m @ 6.27 git 2.66m @ 13.74 git @ﬂ@ﬁﬁﬂ@]
and imc imc
0.30m @ 3.59 g/t 0.40m @ 17.1 git 0.50m @ 22.00 g/ 0.70m @ 36.60 g/ Golden Eaglel Pit
250 mRL 0.55m @ 4.89 g/t 1.04m @ 5.43 git 2.00m @ 9.20 g/t
s
GEDDO14] § o
0.56m @ 7.42 gt .
om0 N e OO
GEDDO1 b ]
3.43m @ 5.66 gt .|
inc '
_____________

4.25m @ 6.08 g/t
inc
1.55m @ 12.91 g/t
and
0.70m @ 3.83 g/t

GEDDO14

6.11m @ 4.81 git
wam@ 12.509«

-250 mRL

[
[
L
Ll
"
T
i
.
[
]

......
L
-
-,
-

-
-
-
-

{
2.00m @ 4.13 git

(GEDDO13]
5.45m @ 3.37 g/t
and

0.65m @ 10.50 g/t

0.95m @ 3.55 git
and (GEDDODY

0.78m @; 3.29 g/t 4.03m @ 3.95 g/t
a and

1.12m @ 3.53 g/t 1.00m @ 7.55 git

GEDDOOT

2.95m @ 11.06 g/t
1.74m @ 9.43 git
0.30m éncsi'm gt
0.97m %:3.20 git

0.68m @ 3.50 git

o
GEDDOOT S50 100
5.00m @ 5.00 g/t Metres
200m @ 8.02 g/ LEGEND )
Mineralised Pierce Points
Q Historic
GEDDOO3 Q Current Hangingwall
1.53m @ 3.95 git @ Current Footwall
and Q Historic
0.45m @ 13.60 g/t Mo Significant Intercept
[0 Mineralised Plunge
(GEDDOOS] __. Resource Outline
1.83m @ 8.30 git ' B 20 gram/metre Outline

—

Note: Refer to ASX announcement dated 19 May 2016 for further information.
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* Waihi presents as an open pit mining
option at current commodity pricing

¢ Underground potential remains strong and
subject to ongoing evaluation work

* New geological model for mineralisation
being developed

* Numerous exploration options exist

120°38'0"E

6,675,500
H

6,675,000
F

6,674,500
L

6,674,000
L

Exploration
Potential

.
.

-,

Boundary Fault %

[
)
Y

Legend

s) Mid Term Production Source

® Other Deposits\Prospects

Underground Workings
Shears
S Projected

st Defined

- Ore Horizons
‘Waihi Pit Outline

Exploration Potential

N

WAIHI & GOLDEN POLE
Exploration Potential

% |Golden Pole f=

Meters

Waihi Past Production
730 kt @ 3.1 g/t Au for 73 koz
Golden Pole Past Production
81 kt @ 29.7 g/t Au for 77 koz

Waihi
Grade in X-Structures

4m @ 21.5 g/t Au, 75m Below Pit
4m @ 18.4 g/t Au, 75m Below Pit
3m @ 8.2 g/t Au, 70m Below Pit
2m @ 11.2 g/t Au, 50m Below Pit
4m @ 4.2 g/t Au, B0m Below Pit
3m @ 31 g/t Au, 20m Below Pit
“! 2m @ 23 g/t Au, 85m Below Pit

High Grade
Cross Lodes

T
272,000

0 20"s

Note: Refer to ASX announcement dated 28 January 2016 for further information.
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» Encouraging drilling results returned
at the Dexy Prospect:

5.00m @ 11.04g/t Au from 65.00m
8.00m @ 2.94g/t Au from 35.00m
6.00m @ 3.08g/t Au from 12.00m
2.00m @ 5.45g/t Au from 20.00m

» Dexy mineralisation has been defined
over a strike length of greater than
300 metres, while the structure itself
remains open to the north and south
and is prospective for over 500
metres

 Further infill and extensional drilling
planned

DEXY Location
‘-\ LIRS | —\ |
\ ~o Waihi
\ R N Past Production
\ —)/ Waihi \! 738 kt @ 2.36 g/t
\ > o Resource
\ Historic Dﬁllin\g Area 914 kt @ 2.4 g/t
\ =\
[667a000 mN  istoric \ s \i ]
4.00m @ 4.02 git RS
~
Y \'§\ Fault
6.00m @ 3.11 git \ S S
" ™
Historic \ WSRC032

[ 673 500 mN \
Hislaric

j— b
6 673 000 mN

7.00m @ 3.04 g/t
AN
Historic A Y
2.00m @ 9.48 git
and

10.00m @ 2.56 g/t

5.00m @ 2.34 g/t

6.00m @ 3.08 g/t |

WSRC033

8.00m @ 2.94 gt |

WSRC034

5.00m @ 11.04 g/t |

4.00m @ 5.38 g/t \
A

| Legend
A—— Recent RC Drilling
Historic RC Drilling

M Mineralised Zone \
Mineralised Trend

M Historic Workings
= Historic Underground Workings \
Existing Pit \

‘\ 0 50 100 250
Basalt " H| toric Drillin Area — _E —
Sediment \ | 9

\ \ _
272000 me | \,‘ L & Lady Eileen

Plan View — Showing hole positions and historical open pit

Note: Results released in ASX announcement dated 26 May 2016
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e N
\
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. . \ \
~ | "\\ 'J,. L | GOIden‘\ 6674500 mN |
.\__\\ . \ I". (—-] Waihi | | \
e |\ =L [
S W | Y /' Lights 0I'IsraeI| L~
1 | \ ~
\ :;/_{ VTS
— ' ‘ ", \\ ~ ~
/|| Muline | I . .
\ ~N
\.
/ el \
L o~ | Riverina \\
- 0 A | \ 6 674 000 m |
' \
—_— y \ ~
" : \ S\ Fault
| | || Davyhurst N \ N\‘
| | | —_—
"-.\ ,\.r N f ' Legend
S 4&—— Recent RC Drilling
' Historic RC Drilling
1 B Mineralised Zone 6 673 500 mN
- ,fa B Mineralised Trend T
) &
™ ™ Historic Workings
== Historic Underground Workings \ \
" \ Existing Pit “ \
(G| = Basal A T
Sediment \
\
U S
\
| Lady Ida I— m L 0 50 100 250 \ \ \ sy
PERTHJ MLGOgI?_IJE_ — Metres L\ dy \
T -
e ‘E;PEMN'JE 271 500 mE 272 000 mE EI -‘een ‘
1 | 1
Dexy Prospect Location Plan Dexy overview plan
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DEXY Oblique 6 673 700 mN DEXY Oblique 6 673 725 mN
WEST g ! EAST WEST 5N , ' EAST
2 2 2 2 2 <
A ) @ B (i . ) ) ) D
2 0,
% % > % 2,
= 0mRL — 0 mRL i & -
\ \
\ 1.00m @ 3.72 g/t o | 6.00m @ 3.08 g/t
: \ v N
20m@545g/t | — X \ \\
¥
1.00m @ 7.56 git —— \ \ 4
f A 20m@9dsgt |\ L A
1.00m@1.07git | — [ som@294git \ ,
. 1.00m @3.69git |—
Base Of Oxidation 7/ & & JN\ & \\
6.00m@1.39 g/t | gtk '.335.‘?.‘.:'.'.‘?.","9?‘.‘9?‘.-----"‘""’”'—'—'—'1“"
i -50 mRL —] >
_ 5.00m @ 11.04 g/t —-50mRL 1.00m @ 2.68 gt —
1.00m @ 1.42 git Legend
44— Recent RC Drilling
A—| Historic RC Drilling
Legend B Mineralised Zone
o [ Significant Intercept
+—| Recent RC Drilling ARGalAS Zona
B Mineralised Zone [ Oxidised/Weathered Zone
[_] Significant Intercept [ Basalt
Anomalous Zone
s 0 25 50
— Oxidised/Weathered Zone 0 25 50 -100 mRL — B
Basalt e hekes
272 3f0 mE 272 4clJo mE —-100mRL 272 3im mE 272 afo mE 272400 rrlrE —

Looking North — Oblique Section 6673700N showing mineralised trend

Looking North — Oblique Section 6673725N showing mineralised trend

Note: Results released in ASX announcement dated 26 May 2016
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* Encouraging gold results from
diamond drilling

b r'\ - ‘.‘
! ) A ;
Waihi ‘ 9 A | i
' ; *\ “ | 1.2 Mtpa Processing Plant
Dexy \ p ‘-‘. L‘Q |
- 7/ A
ileen \ f i | Golden Eagle
4
i
g

including 0.50m @ 30.29g/t Au

« Results confirm the presence of — — L\ 0
significant mineralisation identified | ] L2 Eoon o
by recent RC drilling m— | s
oun am
Mineralised
. . Trend
» Potential to provide near term —
oxide mill feed
1.2 Mtpa |
. L. L Processing Plant Federal Flag North ¢
« Significant drilling results: Ty @
e Fotera Fieg |1— Y.!:l‘;"\ .|| Walhalla North
e 3.30m @ 5.96g/t Au, \ l((\ !
Walhalla ‘II ‘ ‘

5
Iy - ‘ ‘ Kilometres

« 9.80m @ 5.57g/t Au, f AN Ng’\m
including 0.80m @ 44.10g/t Au & lff o/
0.70m @ 17.36g/t Au S e
= (
 25.60m @ 1.57g/t Au, X o
including 0.70m @ 12.00g/t Au eyl ! 1 B
+ 7.00m @ 3.70g/t Au from 98.00m —_— e

15 Note: Results released in ASX announcement dated 15 June 2016 & 18 July 2016
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WALHALLA NORTH

273400 ME
| 6663400 mN
8.00m @ 14.64 g/t
including

2.00m @ 53.55 git

WADDOO1 |
9.80m @ 5.57 g/t
including

0.80m @ 44.10 g/t
and

0.70m @ 17.36 g/t

"

WADDO01
3.30m @ 5.96 g/t
including
0.50m @ 30.29 g/t
| 5663200 mN

.00m o
8.00: 1.72 gl

WARC0184
8.00m@1.74 g/t

| WARCO0184 |
3.00m @ 3.26 g/t

WARC0184 | 2
8.00m @3.34 git |~
7~
7“2

Possible cross cutting fault
6663 000 mN

Legend

A— Recent RC Drilling
#—— Recent Diamond Drilling
A 1 Historic RC Drilling

B Mineralised Zone
O significant Intercept
71 Round Dam Mineralised Trend

Current drilling results >= 0.50 git
Historic drilling results >= 0.50 git

1 Intercalated Basalt + Talc Chlorite Schist
Sediments and Volcaniclastics

WALHALLA NORTH Location Setting
Federal Flag Federal Flag
North : Combined
|  Past Production
B / 128 kt @ 3.07 git ——
Combined Resource
| 382 kt @ 2.30 g/t
Federal Flag
N “Walhalla North
(] 100 200 300 400 500
[ Metres A 6 663 000 mN ——{
Walhalla
/ Past Production
; 330 kt @ 1.29 git
Legend 5 Resource e
A— Recent RC Drilling i 3 664 kt @ 1.70 glt F
#—1 Recent Diamond Drilling
------- Fault
M Mineralised Zone ',"
[} Round Dam Mineralised Trend ol
[T Existing Open Pit Wal h a I I a ‘,"'
Intercalated Basalt + Talc Chlorite Schist '."
|| Sediments and Volcaniclastics ,."' 6662000 mN —|
.'" | | &

Location Setting, plan view - showing WNP in relation to the
Round Dam mineralised trend

273 600 mE

WARCO0189

i 6.00m @2.25 glt

N

11.00m @ 12.66 g/t
including
2.00m @ 58.25 git

4.00m @ 20.53 g/t
including

1.00m @ 77.60 g/t
2

11.00m @ 3.15 git
including
1.00m @ 10.40 g/t
and

1.00m @ 12.05 g/t

9.00m @ 3.86 g/t
including
1.00m @ 27.10 g/t

WADDOQ02

0.40m @ 56.30 gt |

| WADD002

25.60m @ 1.57 g/t

including

0.70m @ 12.00 g/t

14.00m @ 1.32 gt

9.00m @ 3.44 g/t
including

1.00m @ 18.45 g/t

40 60 80 100

Metres

Plan View —drill hole location plan —

Note: Results released in ASX announcements dated 15 June 2016 and 18 July 2016
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Walhalla North Prospect

WALHALLA NORTH Oblique 6 663 110 mN | | WALHALLA NORTH Oblique 6 663 130 mN
e P T T EAST | [wesT LI % % I EASL
= Z
A % 2 , Bl |C % % %, D
9% £k ,-;: = 2 G’é
- ' 0 mRL S = 2
------------- N\ T\_‘ o e ... Transported Material 5. Jakral
4 1.00m @ 1.08 git i 2.00m @115t |
N 5 5.00m @082 |
J : 5.00m @0.86
25.60m @ 1.57 git : 7.00m @ 1.57 git [ECERmET]
including
0.70m @ 12.00 g/t 4
/ 4.00m @ 1.12 g/t I
3.00m @ 0.88 g/t
—somRL 0 BN N S\ ¥ = [ 2.00m @ 140 git |-
0.40m @ 56.30 g/t }- — -50 mRL -
9.00m @ 3.86 g/t Base Of Oxidation
includting
1.00m @ 27.10 g/t
; Legend
4 ’ Legend
T A—| Recent RC Driling
‘ 1.00m @ 1.4 gt #— Recent Diamond Drilling 4—1 Recent RC Drilling
e : A—— Historic RC Drilling 5.00m @ 0.97 g/t #— Recent Diamond Drilling
i P A1 Historic RC Drilling
= -100 mRL 1.00m @ 1.02 g/t B Mineralised Zone -
T ] Significant Intercept >= 0.50 g/t M Mineralised Zone
K W Significant Intercept >= 10.00 g/t 9.00m @ 1.36 g/t [ Significant Intercept >= 0.50 g/t
0.50m @ 2.30 git "0 Anomalous Zone W Significant Intercept >= 10.00 gt
T [Current drilling results, this release = 050 ght | L2 Anomalous Zone
J [Historic drilling results, ihis release >= 0.50 git | |— -700 mRL =0.50 git —
o 2 o : I Oxidised / Weathered Zone — ‘
e I Intercalated Basalt + Talc Chiorite Schist 0 25 Be [l Oxidised / Weathered Zone
¢ | Sediments and Volcaniclastics [ Intercalated Basalt + Talc Chlorite Schist
Metres [7] Sediments and Velcaniclastics
273 5('.'49 mE 273 5fu mE 273 E?D mE 273 sllm mE 273 5155 mE

Cross section A-B - Previous results released 15 June 2016
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Note: Results released in ASX announcements dated 15 June 2016 and 18 July 2016

Cross section C-D - Previous results released 15 June 2016
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Walhalla North Prospect

WALHALLA NORTH Oblique 6 663 160 mN

WEST % e 52 P EAST
E % % % %) % F
> Gl e 20, o,
£ % % 2%
= 3.30m @ 5.96 g/t 0 mRL
T d Material including
A L e N e 0.50m @ 30.29 g/t boooooeveen

2.00m @1.07 gt }

10.00m @ 0.84 g/t

8.00m @ 1.72 gt |}

[8.00m @14.64 git |
including
_fl_afe Of Oxidation 2.00m @ 53.55 g/t
_ - 9.80m @ 5.57 g/t |
= 8.00m @ 1.74 git including e e =
0.80m @ 44.10 g/t
and
0.70m @ 17.36 g/t |
11.00m @ 3.15 git
& p including
L 1.00m @ 10.40 g/t
4A—— Recent RC Drilling and
4— Recent Diamond Drilling 1.00m @ 12.05 g/t
A——1 Historic RC Drilling
B Mineralised Zone 3.00m @ 3'?6 git
["] Significant Intercept >= 0.50 g/t s
M Significant Intercept >= 10.00 g/t 5.00m @ 1.25 git I
[0 Anomalous Zone
| Current drilling results >= 0.50 git | 4.00m @ 20.53 Q.’t
= [Historic drilling results >= 0.50 g/t ] ' including -100 mRL =
' 1.00m @ 77.60 g/t
7] Oxidised / Weathered Zone 8.00m @ 3.34 g/t
[ Intercalated Basalt + Talc Chlorite Schist 0 25 50
[[] Sediments and Volcaniclastics
S e e
) Metres

273 5(IJO mE 273 5?0 mE

Cross section E-F -

Note: Results released in ASX announcements dated 15 June 2016 and 18 July 2016
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Callion

_ocation

120’30'0"EI
T

I1 20°45°0"E

L 121°0°0"E

6,680,000 6,690,000 6,700,000 6,710,000 6,720,000
L I L I L

6,670,000
!

il

6,660,000
L

6,650,000
I

6,640,000
L

Geological Legend

[ uitramafic
[ Isediment
[ ]Granite

[ liron Formation

0153 6 9

Kilometers

Callion

50 km 3 J

[DAVYHURST HUB
Lode Systems

Legend
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20 Note: Results released in ASX announcement dated 28 July 2016



21

—III!II_ -
mnmism™  Callion
Iuelslt‘!'n

Goldflields

ltd

CALLION Oblique Cross Sction 6 665 350 mN
A 267 250 mEI . 267 350 rnEI B
0 mRL ‘éﬁ? A‘}g‘

Legend
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New drilling results

M Mineralised Zone
[ Significant Intercept >= 1.00 g/t
m Significant Intercept >= 5.00 g/t

M Historic Drives, circa 1956

N T 1.00m @ 1.34 git | e 50

Metres
[Vertical Scale Only)

Planned Diamond Tail
pe==-100 mRL

Historic Drives

7.65m @ 9.35 g/t

including

2.45m @ 20.67 g/t
and
2.90m @ 6.35 g/t

e -200 MRL

s *‘ i
jab. "% [ DDHCS2

1.00m @450 git |

¥

DDHCS1W1 : B
030m@3.30git £
s

7

DDHCS1 |

‘
¥ 0.90m @ 6.30 g/t

AL Emﬂ§
" % . *[cnoboos |
o josmawaron |
F - 4 G A
5
[ css
m @ 2.50 git

Callion Cross section 6665360mN, looking NNW showing
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|

B Decline, circa 1988
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| and
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Note: Results released in ASX announcement dated 28 July 2016
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New drilling results

Historic drilling results

S 2.5 git| Exploration Target ®  Main Lode Intercept
-500m s P %g’i I 350 - 45Po kt @ 10 - 1?1 g!t Au 2 Hanging Wall Intercept
- B Historical Mining by WMC pre 1956
3 . H Historical Mining by Callion Mining 1988 - 1990
P:Sr;pl;.lc":(;r::ttl‘:)n =, Optimised Pit Cut Back
Open Pit: 135,000t @ 4.1g/t Au M ' Decling circa 1368
om 250m for 17,6000zs BN Shafts and Drives
[ /G: 146,000t @ 15.50/t Au B Ore Shoot Projection
for 74,0000zs ) | Untested Area )

Note: The potential quantity and grade of the Exploration Target is conceptual in nature. There has been insufficient exploration to estimate a

Mineral Resource, and it is uncertain if further exploration will result in the estimation of a Mineral Resource. Refer to slide 21: Callion Exploration
target — Additional Information

Note: Results released in ASX announcements dated 29 August 2014 and 28 July 2016



codide Callion Exploration Target - Additional Information

ltd

Basis for the Callion Exploration Target:

The Exploration Targets were calculated using historic data that was collated by Eastern Goldfields Limited. The data
consisted principally of channel sample assays and ore thicknesses and RC and diamond drill intersections. Lubbock
compiled these data into mine blocks with associated grades and tonnages. Historical survey, geology and assay records
were used to create a 3-dimensional model of the underground workings. The channel samples were collected across the
width of the drive and/or stope face, generally perpendicular to the strike of the structure that controls mineralisation. Sample
and assay methods of underground channel samples is unknown. RC drill sample were collected at 1m intervals and
diamond core was cut to geological intervals. Assay methods of drillhole samples was by aqua regia or fire assay using
accredited laboratories. In total, there are 1608 stope samples, 947 face samples and 13 drill hole samples used within the
area of calculated Exploration Target.

Techniques for Calculating the Grade and Tonnage Ranges for the Callion Exploration Target:

Hard copy survey and geology plans and long sections were digitised and registered in 3-dimensional space. A 3-
dimensional model of the ore zones was constructed from the registered plans and drillhole data. Gold assay grades and
widths were digitised from the plans. Due to the narrow and variable width of the orebody the estimation was based on an
accumulation method. The accumulation varible (GramMetres = Width*Au Grade) and the Width were estimated (Ordinary
Kriging) into a block model. The grade was back-calculated by dividing the estimated GramMetres by the estimated Width. A
specific gravity of 2.7 t/m3 for fresh rock was applied based on 22 core samples.

Planned Exploration work:

In the short term (2016) Eastern Goldfields Limited plans to drill RC and diamond holes to evaluate the geology, grade and
width of the target. Drilling will target remnant pillars and areas below current mining depths. Samples will be submitted to
accredited laboratories for gold assay with a full suite of QAQC samples (blanks, standards and field duplicates). If this dfrill
program is deemed successful a geological and resource model will be produced. The resource model will be classified as
inferred/indicated as deemed appropriate. .
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Shear hosted vein sets in Basalts and
Porphyries, past production approx.
290,000 ozs

Lady Gladys largest historical producer in
the field; comprises multiple vein sets

Company has identified similar
prospectivity at Peach Tree, Lady Jane
North

Multiple geochemical and drill targets
defined; POWSs approved for drill testing

Giles — a single point soil anomaly under
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Note: Drill results previously released to ASX in “Updated Corporate Presentation” on 29 August 2014
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Note: Drill results previously released to ASX in “Updated Corporate Presentation” on 29 August 2014
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Note: Drill results previously released to ASX in “Updated Corporate Presentation” on 29 August 2014
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Note: Refer to ASX announcement dated 28 January 2016 for further information
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» Located 7 kilometres north-west
of the Mt Ida Mine on the Timoni
Trend

e Drilling confirms Mt Ida Mine
style mineralisation at the
Bombay Prospect

« Results highlight the potential to
delineate further high grade
mineralisation

4.00m @ 4.95g/t Au from 6.70m;
including 1.00m @ 12.58g/t Au

1.75m @ 3.52g/t Au from 128.60m

Note: Results released in ASX announcement dated 29 July 2016
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Plan View — drill hole location plan

Note: Results released in ASX announcement dated 29 July 2016
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Mineral Resources Table

RO A D DICATED D OTA ATERIA
0]0]0; g A 0]0]0; g A 0]0]0; g A 0]0]0] g A 0000
GOLDEN EAGLE 0 0.0 345 25 311 2.6 656 25 54
LIGHTS OF ISRAEL UNDERGROUND 0 0.0 74 43 180 42 254 4.2 35
MAKAI SHOOT 0 0.0 1,985 2.0 153 1.7 2,138 2.0 136
WAIHI 0 0.0 805 2.4 109 2.4 914 24 71
e al Da btota 0 0.0 0]0) 800 6 4,000 0]0)
LADY GLADYS 0 0.0 1,858 1.9 190 24 2,048 1.9 128
RIVERINA AREA 0 0.0 941 24 1,644 25 2,585 25 205
FOREHAND 0 0.0 386 1.7 436 1.9 822 1.8 48
SILVER TONGUE 0 0.0 155 2.7 19 13 174 25 14
e btota 0 0.0 0]0) 0]0) 4 600 90
SAND KING 0 0.0 516 3.1 935 3.0 1,451 3.0 142
MISSOURI 98 1.7 831 2.0 909 22 1,838 21 123
PALMERSTON / CAMPERDOWN 0 0.0 118 23 174 24 292 24 22
BERWICK MOREING 0 0.0 0 0.0 50 23 50 2.3 4
BLACK RABBIT 0 0.0 0 0.0 434 35 434 3.5 49
THIEL WELL 0 0.0 0 0.0 18 6.0 18 6.0 3
beria pbtota o8 0]0) 4 0]0) 8 4,100 6 40
CALLION 0 0.0 86 2.8 83 23 169 2.6 14
FEDERAL FLAG 32 2.0 112 1.8 238 2.5 382 2.3 28
SALMON GUMS 0 0.0 199 2.8 108 2.9 307 2.8 28
WALHALLA 0 0.0 448 18 216 1.4 664 1.7 36
WALHALLA NORTH 0 0.0 94 24 13 3.0 107 2.5 9
MT BANJO 0 0.0 109 23 126 1.4 235 1.8 14
MACEDON 0 0.0 0 0.0 186 18 186 1.8 11
IGUANA 0 0.0 690 2.1 2,032 2.0 2,722 2.0 177
LIZARD 106 4.0 75 3.7 13 2.8 194 3.8 24
Da Regiona ptota 8 800 (0]0]0) 0] 000 40
Da ota 0 8 9,800 8,600 4 3,700 0
BALDOCK 0 0.0 136 18.6 0 0.0 136 18.6 81
BALDOCK STH 0 0 0 0 0 0 0 0 0
METEOR 0 0.0 0 0.0 143 93 143 9.3 43
WHINNEN 0 0 0 0 39 133 39 13.3 17

Mount Ida subTotal

Combined Total 25 19,000

1. This information was prepared and first disclosed under the JORC Code 2004 ( refer to ASX release “Swan Gold Prospectus”, 13/2/2013). It has
not been updated since to comply with JORC Code 2012 on the basis that the information has not materially changed since it was last reported

2. The First Hit, Sunraysia and Lady Bountiful Resources are no longer held by Eastern Goldfields and as such have been omitted form the above
table.

3. The above table contains rounding errors.
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Competent Persons Statement

The information in this report that relates to Exploration Results and Exploration Targets is based on information compiled by Mr Michael
Thomson, an employee of Eastern Goldfields Limited, who is Member of the Australian Institute of Mining and Metallurgy. Mr Thomson has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr Thomson consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.

The information in this announcement that relates to Mineral Resources is based on, and fairly represents, information and supporting
documentation compiled by or under the supervision of Mr Michael Thomson, a Competent Person who is a member of
the Australasian Institute of Mining and Metallurgy, a ‘Recognised Professional Organisation’ ('RPQO’) included in a list that is posted on the ASX
website from time to time. Mr Thomson has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 and 2012 Editions of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Eastern Goldfields Limited confirms that it is
not aware of any new information or data that materially affects the information included in the original market announcement and, in the case
of estimates of Mineral Resources, all material assumptions and technical parameters underpinning the estimates in the initial announcement
continue to apply and have not materially changed. Eastern Goldfields Limited confirms that the form and context in which the Competent
Person’s findings are presented have not been materially modified from the original market announcement. This information was prepared and
first disclosed under the JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the information
has not materially changed since it was last reported.

Forward Looking Statements

Eastern Goldfields Limited has prepared this announcement based on information available to it. No representation or warranty, express or
implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this
announcement. To the maximum extent permitted by law, none of Eastern Goldfields Limited, its directors, employees or agents, advisers, nor
any other person accepts any liability, including, without limitation, any liability arising from fault or negligence on the part of any of them or any
other person, for any loss arising from the use of this announcement or its contents or otherwise arising in connection with it. This
announcement is not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any
security, and neither this announcement nor anything in it shall form the basis of any contract or commitment whatsoever. This announcement
may contain forward looking statements that are subject to risk factors associated with gold exploration, mining and production businesses. It is
believed that the expectations reflected in these statements are reasonable but they may be affected by a variety of variables and changes in
underlying assumptions which could cause actual results or trends to differ materially, including but not limited to price fluctuations, actual
demand, currency fluctuations, drilling and production results, reserve estimations, loss of market, industry competition, environmental risks,
physical risks, legislative, fiscal and regulatory changes, economic and financial market conditions in various countries and regions, political
risks, project delay or advancement, approvals and cost estimates.
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