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L.td Competent Persons Statement
A The information in this report that relatesto Exploration Resultsand Exploration Targetsis basedon information compiled by Mr Michael Thomson,an
employeeof EasternGoldfieldsLimited, who is a Memberof the Australianinstitute of Mining andMetallurgy. Mr Thomsonhassufficientexperiencevhichis
relevantto the style of mineralisationandtype of depositunderconsideratiorandto the activity which he is undertakingto qualify asa CompetentPersonas
definedin the 2012Editionof thed A u s t r GotleboisReoringof ExplorationResults Mineral ResourceandOreR e s e rMr gh®risonconsentgo the
inclusionin thereportof the mattersbasedon his informationin theform andcontextin which it appears

A Theinformationin this presentatiorthatrelatesto Mineral Resourcess basedon, andfairly representsinformationandsupportingdocumentatiorcompiledby
or underthe supervisionof Mr Michael Thomson,a CompetenPersorwho is a memberof the Australasiarinstitute of Mining andMetallurgy,a6 Re c ogn i
ProfessionalOr g a ni 6 @ R Piliad&din a list thatis postedon the ASX websitefrom time to time. Mr Thomsonhas sufficient experiencewhich is
relevantto the style of mineralisationandtype of depositunderconsideratiorandto the activity which he is undertakingto qualify asa CompetentPersonas
definedin the2004and2012Editionsof thed A u s t r GotleboisRe@omingof ExplorationResultsMineral ResourceandOreR e s e r Bastesn®oldfields
Limited confirmsthatit is notawareof any newinformationor datathat materiallyaffectsthe informationincludedin the original marketannouncemerdnd,in
the caseof estimate®f Mineral Resourcesall materialassumptionandtechnicalparametersinderpinninghe estimatesn theinitial announcementontinueto
apply andhavenot materiallychangedEasternGoldfields Limited confirmsthatthe form andcontextin which the CompetenP e r s fmdingssare presented
havenot beenmateriallymodified from the original marketannouncemenf his informationwaspreparedandfirst disclosedunderthe JORCCode2004 It has
notbeenupdatedsinceto complywith the JORCCode20120n the basisthattheinformationhasnot materiallychangedsinceit waslastreported

A The information in the presentationis extractedfrom the report entited 7 Pr e s e ncteated 0no28 danuary2016 and is available to view on
www.asxcomau. EasternGoldfieldsLimited confirmsthatit is not awareof any newinformationor datathat materiallyaffectsthe informationincludedin the
original market announcemenand, in the caseof estimatesof Mineral Resourcesor Ore Reservesall material assumptionsand technical parameters
underpinningthe estimatesn the January28 announcementontinueto apply and havenot materially changed EasternGoldfields Limited confirmsthat the
form andcontextin which the CompetenP e r s fndingssarepresentedavenot beenmateriallymodified from the original marketannouncement

Forward Looking Statements

A EasternGoldfieldsLimited hasprepareahis announcemertasedn informationavailableto it. No representatioor warranty,expressr implied, is madeasto
the fairness,accuracy,completenes®r correctnesf the information, opinions and conclusionscontainedin this announcementTo the maximum extent
permittedby law, noneof EasternGoldfieldsLimited, its directors,employee®or agentsadvisersnor any otherpersonacceptsany liability, including, without
limitation, anyliability arisingfrom fault or negligenceon the partof any of themor any otherperson for anylossarisingfrom the useof this announcementr
its contentsor otherwisearisingin connectionwith it. This announcemens not an offer, invitation, solicitation or otherrecommendationvith respecto the
subscriptionfor, purchaseor sale of any security, and neither this announcemenhor anythingin it shall form the basisof any contractor commitment
whatsoeverThis announcemennay containforward looking statementshatare subjectto risk factorsassociateavith gold exploration,mining and production
businessedt is believedthat the expectationgeflectedin thesestatementsre reasonabldut they may be affectedby a variety of variablesand changesn
underlyingassumptionsvhich could causeactualresultsor trendsto differ materially,including but not limited to price fluctuations,actualdemandcurrency
fluctuations,drilling and productionresults,reserveestimationsjossof market,industry competition,environmentatisks, physicalrisks, legislative,fiscal and
regulatorychangeseconomicandfinancial marketconditionsin variouscountriesandregions,political risks, projectdelayor advancemengpprovalsandcost
estimatesEasternGoldfieldsLimited undertakeso obligationto updatepublicly or releaseany revisionsto theseforward-looking statementso reflectevents
or circumstancesfter today'sdateor to reflect the occurrenceof unanticipatedeventsotherthanrequiredby the CorporationsAct and ASX Listing Rules
Accordingly you shouldnot placeunduerelianceon any forward looking statement
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codiclas - INvestment Highlights

L.td

A AUD $27.5mraised in early 2016 at $0.15 per share
Turnaround complete A Company debt free
A Well funded to rapidly advance clear development program

A Resource base of 1.5Moz at an average grade of 2.5 g/t

A Strong potential for near mine increase in resoatsees; supported by recent drilling

1.5M oz Resource Base
announcements

A Multiple high grade underground targets

A Key infrastructure already in plateeplacement valuapproximately$120m:;
refurbishment cost $157m (see slide 11)

A On track for restamf productionin Decembenquarter 2016

Low capex, substantial
cash flowopportunity

A No significant regional drilling undertakém last 20 years outsid@undaries of
historicalresources

A Approximately170km strike length in total; significant organic growth potential on
1,050 kn%# tenements

Exploration upside

1. This information was prepared and first disclosed under the JORC Code 2004. It has not been updated since tO&@0pIge2Bil? on the basis that the information has not
materially changed since it was last reported.
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ASX Code EGS

IssuedCapital Shares 489,531,151
Share Price Current $0.51
Market Capitalisation $249.6m
Cashin bank Current balance $15.5m

Cash at bank figure as30 June 2016, share price current at 12 August 2016
Michael Fotios, Executive Chairman
Board Alan Still, Noiexecutive Director
Craig Readhead, N&mecutive Director

Board & Management 39%

Institutional Investors 25%
Shareholders

High NeWorths 20%

Other 16%
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Project Overview

A Very large total ground holding,
contains multiplenining centres:

A Davyhurst (LOI)
A Siberia

A Callion

A Waihi

A Mulline/Riverina
A Mt Ida

A Eachcentre hostsultiple o/p and u/g |

opportunities (Mt Ida u/g only)

A Near term production ounces source
from Davyhurst, Siberia arn@allion

A Aggregation of 5 former stand alone
projects

Indicative only: EGS tenement position compared to neighbouring holdings.
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Tenement Holdings
By Company
- Eastern Goldfields
I:I Northern Star
- Evolution
I:l Evolution (Ex Phoenix)

Barrick
Cascade Resources

Excelsior Gold

Matsa Resources
Norton Gold Fields
St Barbara

Wild Acre Metals
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codides Dual Hub Approach

L.td 2o zsoom oo oo oo
Priority #1 N A% Tl SN X
Davyhurst Hub current resource ‘ '» {
18.6Mt @ 2.3 git -
A Large existing resource base H ‘;’ L»j
A Substantial production infrastructure ;”‘\/,
A Significant number of exploration opportunities : ﬂ""\q~
N
Priority #2 ) -
Mt Ida Hulb current resource H : Davyhurst |\
317kt @ 13.8 git AN
A High grade, low tonnage (e.g. Andpauigens .,
A Potential for stand alone operation 1 .
A Historic production: +500kt @ +15 g/t Au ke
A Drilling commenced June 2016 1 Dwm a'a
A Feasibility Study 2017 Hez.. O\ A \»
Note: Lady Ida tenements awaiting final decision in Wardens Court.




;w it Project Development Timeline

Capitaraise close; reinstatement to ASX
Resource Development
Release of historic dritisglts (byining centre)
Reserveéefinition drilling on near mine ounces
Resourcextension drilling
RegionaExploration
Mapping, soil geochdmmodelling, geophysics
Processind?lant Refurbishment
GR Engineering engaged
Nonprocessing infrastructure renewal/replacement
Processmplant upgrades and updates

Commencement mining at LOI, Sand Klisgouri, GE

Commissioning of processiptant

Commencemenf processing



e REcCent rate of drilling announcements expected t

Goldfields

I1d continue over coming months

5 May 2016

19 May 2016
26 May 2016
14 June 2016
15 June 2016
18 July 2016
28 July 2016
29 July 2016

10Aug 2016

Davyhurst
Davyhurst
Davyhurst
Siberia
Davyhurst
Davyhurst
Callion
Mt Ida

Davyhurst
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Ltd Program

A Drill out of near mineounces
A $3m committed

A May to Aug 2016, current proposed
mine schedule

A Aug to Dec 2016, resource extensic

A Focus on:
1. Sandking
2. Missouri
3. LOI (Makai)
4. Callion
5. Riverina

A Intended outcomes
A JORC 12 compliance
A Publish mining study (Aug 16)
A Resource additions

Resource Developme
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Legend
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(&  Near Term Production Source
(=3 Mid Term Production Source
®  Other Deposits\Prospects

== Existing Haulage Routes

Eastern Goldfields Tenement Holdings
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cadidas, Exploration: Regional Reconnaissance Program

L.td

A Objectives generate new discoveries within the belt

A Method i generateegional consisterdatasets for:
0 1:10,000 or 1:5,000 detailed geological outcrop mapping
U Regional advanced 3D modelling where appropriate

U Soil Geochemistry auger drilling targeting the calcareous horizon (best gold
response) aimed at regenerating regionally consistent dataset

U Detailed air magnetic survey
A This process has alreadgmmenced:
U Detailed geological outcrop mappingiberia, DavyhursYy
U Regional advanced 3D modelliingsiberiaV
U Soil Geochemistry Mulline V

A Ongoingbudgetcommitmentof approximatel$1m peryear already underway

10
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cadias Processing PlaRefurbishmerit Commenced May

L.td

A Camp, potable water, communications and IT
A Completed June 2016

A Steel / concrete refurbishment
A Cost $1m

ANew gravity circuit & tailings thickener, plus overhaul of existing
processing infrastructure
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{‘z‘;‘,}'iii;ﬂ‘m,\- EGS mid tier vs. ASX listed gold peers
AL«
EV / Resource Ounce

PNR NST DRM EVN RRL SBM OGC SAR MOY TRY EGS DCN RMS KRM ALK BDR GOR RED RSG SLR PRU GCY MML BLK MLX KCN TGZ
-100

SourceHartleyd imited, July 2016
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Davyhurst & Waihi Mini@gntres



